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((.MW R*(Ml) 

15 ^r, 2017 

ft.ffR. 590(sr).— rerer fr Rtf, stfffr fRRff, 1961 (1961 ft 43) mrj 
295 % fft Ff&F strt 92f ¥. ^rt ^TtrPff ft ffTf frtT fir, stft-fr fwr, 1962 ft sR 
FFtSTT FR% % f%TT RyfaRsId f^HUT FFTFT |, 3RlfF:- 

1. (1) f^Rnff FT Fl%F 'TFT 3TFT-FR (<R<^<=li FFtSR) RTF, 2017 |l 

(2) % <M4F t FF%TFTFF # dl'Od FfrT 

2. 3TFT-FR RfJ, ^ 962 % f^FJ IOTFR WTF PUN Pi d f^FFT 3TF:FFTf^r f%FT 41 1^11, 

3FTfF:- 

> 

“10f w. fMhr ffftrf % sttjfff t ®frt w? ^ #ri - (1) 3tRRff strt 92f ¥. 
FF-mrr (2) % wRrtt % Prr, aiPRxh srr % ffrttf^f % Rf; FFFRftFT,- 

(i) srfllPd-H # STFF 139 FWTT (1) % 3FftF 3RT FF# 3TR # f%FRft 

# #FF 3RRR % Rtt TFTFfRR RL^FTT ^ f%FT TFT R<K«n RTRT FTTf ^ ftw FTftlF 

t; 

(ii) Ff% ff§ff 3tt%f f FFT3FrmftF, ^tff % sfrr % f%rr tjff ffftRf Rsrff^ft frt 

F=fi$d f%FTW|, apffR FTRfFTfl' FT RsrfFT arf^wO % 3TT%F FTOw % ; 


3765 GI/2017 


( 1 ) 
























































2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 3(i)] 


(iii) mrr 92 r r % srtftR rttt srf^R ^i+n % i%rr rrtt % rtrtt if RfM^RR # 

mrr 139 # rrrttt (1) % RsftR f%RT"fr rttw rt^T fifRR RTftw if; 

(iv) mrr 92r r % 3r?fhT tjt1%r skrii^ fitRRf % srjrtt fimffcff rttt f%RRR rt r#r rrT 
%RTR%if srfsri^TR # STRT 139 RRRTTT (1) % RSffR f^RTRff RiTRR RRi f^RR 
rTTftR^ ; 

(v) mrr 90 rt 90r % R?ftR rttrtr rt hR=i4h rttt % RsftR rtttrRr rttt r1%rt 
% RRifR f%TT fMf RR % RRRT if RfM^RR # STTTT 139 RRRTTT (1) % R?ftR 
RcR^D RT RRR RT^f RfRR RTffR if; 

RS% f^R RT RR% ^ ffjff I 

(2) srfM^m- # mrr 92 r r. rr-rttt (2) % srjrtt rrr #rt % ^r rt Rf%ftw rr 

y^NlTd R^f f%RT RRT |, RT RTR s^R ^R)=|tf STfsRTf^T RT% P)HI^K RRf^R # 
RTT^fr I 

(i) RR ♦ll’HHT if R^R 3id«l^<M RT stfer ifR RFTpT TR% if1 R^T 

*£RRR ’jf Rf # 1 RRR Rf RTTcftR f^fsT RRTT ^f # RT # TT^ Rif 

RRffcfR RTRR RR cftR Rf R^ftR RTRR 1%# RT; 

(ii) RR RTRRf if R^R RRRRftR RoRRfRT RT stl^R TJRR f%RS»ft ?JRT if | R^f 
TJRRR T[R RR Tt 30 RRR Rf RRR 3TRT-#R RTRTf^R RT # ^ RTR RR cffR Rf RTRR 
f%3Tf RT | 

RT^tRTR - W f^RR % RRfRRf % f%TT “RRTTRftR R3RR|RT’’ RT R^f Rif ffRT Rf fRRT Rfsrf^RR 
RTTT 92W if t I 

[RfspfJRRTR. 52/2017, RT.R. 370142/12/2017-^HtrrR ] 

frRTRT RTR, fif%RR (RT RfT f^RTR) 

f^RRR - RR fRRR, RRR % TTRRR RRTRRR RTR II, RR 3, TW (ii) R arfspfJRRT RTsRTR RT.RT. 969 
(R), RTOtr 26 RT^, 1962 RRT RRtRTR fer RTT % sfk RR^T stf^R R^ftRR STfsTgRRT RWR 
RT.RT.f^ 569 (R) RTftTR 9 ^R, 2017 (RTRRT RtR^RT R^ftSTR) f^RR 2017, RRT f%RT 
RRT RT I 

RR^tRTRRTRR 

srfsrgRRT rw 52/2017, f^RfR 15 ^r, 2017 

% RRRf%R RTRRR Rt, RTRf^R 3TRTR ^RR f^RlTR RRTRtRR % R^RR RRT^ R 

f%TT i%^r srfsrl^RR, 2017 % rttt 1 rrr, 2018 ^ rtrrr srfsrl^RR, 1961 # tt^ rrt 92 

#t 3TR:^RTf^R Rf | RTf% RR^ RRRR % RTR 3Tf^%RT RRRtRT t RTTT Rt fir 
RcTIr RRTRtRR RT RTRSTTR f%RT RT R%l R^ RTRSTTR RR RTR^R RRTRtRRT RT RRJ 




[*IFT I-W^T 3(ii) ] 
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fpiTT ^frf% 3TFFTR- ^Pf 2017-18 ^ sfk T7T% % STFF^R ^Pf % *R?T # TT^T ^ 

STteffTtl 

f^nr, 3rf^%?R srttRt # T pr: # ^FT-#fTT afrr 3Tfs[%cR sprats ^r 

f^SffftrT WT-#fTT % tffaT <pT: ^ f%TT ^ % *TFTTr FT *wRld ^ ^ SZTT^T 

3TFT # ^T f^Sfffer TTTTT |l STITT 92 tftf # 3WTT (1) t ^T^T TT^f^TTT TTT^f^ fWl4lTHl' 
^ i%f^T f^Wf/’TW^rf^ % ^TtST # T^j-^TTFT ^TTf^ f%TT ^ TT TTRSTR ^ % i%T t 
3Tfs|%TR SRTTl% ^ <pT: ^TTft f%TT ^ % ^t?T # 90 f^T ^ WT-#fTT f^lffcr |l 

1%Slff^T WT-#fTT t 3Tfsf%TTT SRTTl% # ’FT: f%F ^ % FFFT t fHlRld 

f%TT c(|^ o^TR ^T % TFFT FT, FTTTffa <?HM, % =11^ sfiT R^ft ^£1 % 'JJTTT 

SRTTf^t^T ^F^TT % TT^ST Tf STTRT-STTFT ®-M IT TTT FT TrTFSTFT ^1 ®<mT FT =1 iRf 
3TTSTTT ’TT WPJ^I 


MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 15th June, 2017 

G.S.R. 590(E). — In exercise of the powers conferred by sub-section (2) to section 92CE and 
section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes, hereby, makes the 
following rules further to amend the Income-tax Rules, 1962, namely:- 

1. (1) These rules may be called the Income-tax (15 th Amendment) Rules, 2017. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Income-tax Rules, 1962, after rule 10CA, the following rule shall be inserted, namely:— 

‘10CB. Computation of interest income pursuant to secondary adjustments. — (1) For the purposes of 
sub- section (2) of section 92CE of the Act, the time limit for repatriation of excess money shall be on or 
before ninety days ,— 

(i) from the due date of filing of return under sub-section (1) of section 139 of the Act where primary 
adjustments to transfer price has been made suo-moto by the assessee in his return of income; 

(ii) from the date of the order of Assessing Officer or the appellate authority, as the case may be, if the 
primary adjustments to transfer price as determined in the aforesaid order has been accepted by the 
assessee; 

(iii) from the due date of filing of return under sub-section (1) of section 139 of the Act in the case of 
agreement for advance pricing entered into by the assessee under section 92CD ; 

(iv) from the due date of filing of return under sub-section (1) section 139 of the Act in the case of 
option exercised by the assessee as per the safe harbour rules under section 92CB;or 
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(v) from the due date of filing of return under sub-section (1) section 139 of the Act in the case of an 
agreement made under the mutual agreement procedure under a Double Taxation Avoidance 
Agreement entered into under section 90 or 90A; 

(2) The imputed per annum interest income on excess money which is not repatriated within the time limit 
as per sub-section (1) of section 92CE of the Act shall be computed,— 

(i) at the one year marginal cost of fund lending rate of State Bank of India as on 1st of April of the 
relevant previous year plus three hundred twenty five basis points in the cases where the 
international transaction is denominated in Indian rupee; or 

(ii) at six month London Interbank Offered Rate as on 30 th September of the relevant previous year 
plus three hundred basis points in the cases where the international transaction is denominated in 
foreign currency. 

Explanation- For the purposes of this rule “International transaction” shall have the meaning assigned to it in 
section 92B of the Act.’ 


[Notification No. 52/2017, F.No.370142/12/2017 -TPL] 

PITAMBAR DAS, Director (Tax Policy And Legislation) 

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section 
(ii) vide notification number S.O. 969 (E), dated the 26 th March, 1962 and last amended by the Income-tax 
(14 th Amendment) Rules, 2017, vide notification number G.S.R 569(E), dated the 9 th June, 2017. 


Explanatory Memorandum 
Notification No. 52/2017, dated 15 th June, ,2017 

In order to make the actual allocation of funds consistent with that of the primary transfer pricing 
adjustment, Finance Act, 2017 inserted Section 92CE in the Income-tax Act, 1961 with effect from 1 st day of 
April, 2018 to provide for secondary adjustment by attributing income to the excess money lying in the hands 
of the associated enterprise. The provision shall be applicable to primary adjustments exceeding one crore 
rupees made in respect of the assessment year 2017-18 and on wards. 

The said rule prescribes the time limit of repatriation of excess money and the rate at which the 
interest income shall be computed in the case of failure to repatriate the excess money within the prescribed 
time limit. In order to provide for an uniform treatment in respect of various types /situations of primary 
adjustments as referred to in sub-section(l) of section 92CE, it prescribes for a time limit of 90 days for 
repatriation of excess money . 

With regard to the rate of interest to be computed in the case of failure to repatriate the excess money 
within the prescribed time limit, it provides for separate interest rates for international transactions 
denominated in Indian rupee and those denominated in foreign currency. The rate of interest is applicable on 
annual basis. 


Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 


A I r\\( 1/1 1 IV A A D Digitally signed by ALOK KUMAR 
IxUlVIMn Date:2017.06.16 14:55:59+05'30' 







